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FERMA (Federation of European Risk Management 

Associations)

FERMA brings together the National Risk Management Associations of 18 countries to

form the Federation of European Risk Management Associations - FERMA. It

represents over 4800 individual members and a wide range of business sectors from

manufacturing to financial services, charities, health organisations as well as local

government organisations. 

Mission Statement

FERMA exists to support its members by coordinating and enhancing

awareness and effective use of risk management, insurance and risk financing

in Europe. 

Strategic Objectives

1. To coordinate, promote and support the development and application of risk management in 
Europe 

2. To be recognized as a significant stakeholder in the decision making process at the European 
level on Risk Management and Insurance issues 





ELD - Section A - INSURANCE AND OTHER FINANCIAL SECURITY AVAILABILITY

Others:

-Internal procedures

-It is part of internal auditing of specified business processes

-Cash

-Third party financial guarantees

-Reserves under the balance sheet

-Also largely self insured



Others:

-Self insurance retention is also used with caps covered in the captives

-Self insurance

-Self-insurance, no clear analysis made yet

-Captive solution



If yes, please describe:

⁻Not yet, we are in the process of investigating needs and possibilities

⁻Risk assessment to be conducted by an external service provider in order to define exposures and tailor insurance solutions accordingly.

⁻Negotiations with insurers

⁻For many of our activities ELD is compulsory in several states

⁻We have considered to buy additional insurance but decided not to buy.

⁻Discussion with brokers and insurers

⁻Still gathering information for decision

⁻Checked with legal department and insurance companies what's necessary to comply to ELD

⁻Regularly contact with insurers but not yet convinced that insurers have a stable, good and long term solution.

⁻We have started to look at the opportunities



ELD - Section B - ACTUAL REMEDIATION OF ENVIRONMENTAL DAMAGES

If yes, how were you made aware of the ELD transposition:

⁻Public available information, special insurance publications

⁻The press and specialized magazines

⁻Through local subsidiaries and through global broker

⁻Lawyers, brokers information, local legal audit

⁻Broker en lawers

⁻Insurance Market events and publications, Spanish Risk Management Association ( AGERS) Newsletters and forums, Specialized 

Publications.

⁻CEA information and the national association.

⁻Brokers and news

⁻By our legal department

⁻Information by press, insurers and brokers.

⁻Our legal department

⁻Publications; information by insurers and associations

⁻Different seminars and other information

⁻By info coming from law firms and insurance brokers

⁻Broker update

⁻At the Ferma and through our insurance broker

⁻Thru my organization's environmental dpt and sector's entities.

⁻Aside from Greece and Slovenia, by insurers







Replies

-Preventive measurements as far as possible

-Internal audits

-Each country has an environmental coordinator.  However, the need to coordinate matter at international level is needed.  New function to be 

created

-As of now we are still investigating the impact.

-We already had loss prevention standards aimed at protecting the environment

-Minimizing packaging water treatment

- Environmental audits are conducted on the annual basis

- Risks of the constructor, sub constructor and lending activities

- Plants of Manufactured Wood, Plants of Furniture Production, plants of Clothes Production, maintenance supply requirements for Department 

Stores and Warehouses, perform a risk analysis.

- The company already had measures to prevent environmental hazards before this law

- Our Environmental Department is doing an inventory and a action plan

- Periodic check of fuel tanks for the auxiliary generators

- Internal responsibilities and regular checks/controls; external advise and consultants

- Adapt our installations to legal required standards

- Actions are permitted by local authorities already.

- Within normal business-activities

- Audit



Reply:     France and UK

Biodiversity damage to land or water

We have heard of three cases in the petro-chemical industry arising from pipeline rupture, discharge to a river and oil depot rupturing.


